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ing institutions,” added Osborn, “we will 

continue to fi ne-tune the plan to make it 

even easier to manage.”

To inform consumers, the Treasurer’s 

offi ce will launch an extensive statewide 

direct mail and radio campaign late this 

fall, as well as a series of informational and 

training sessions. 

The state offers support to help insti-

tutions promote and manage accounts 

themselves, including an informa-

tional Web site and free marketing 

materials ordered online. Organiza-

tions will be able to customize mate-

rials online with their own logos and 

information for a nominal fee. 

Trent Fellers, director of the 

program, said he and his staff are 

on hand anytime during business 

hours to answer questions and make 

the plan a success. “We know we’re 

breaking new ground in many ways, 

so we are prepared to work together with Nebraska’s fi nan-

cial institutions to polish this process and make it a benefi t 

for both the provider and the consumer,” 

Fellers said.

The LTCSP currently allows consumers 

to deposit as much as $165,000 per per-

son into a tax-free savings or investment 

account, with an annual tax deduction of 

as much as $1,000 for an individual or 

$2,000 on a joint return.

Osborn hopes the deduction will in-

crease in future years as the plan matures. 

In addition, Nebraska will encour-

age other states to draft similar 

plans, then appeal to the federal 

government to provide a federal 

tax benefi t.

“It’s only a matter of time before 

something will be done on the fed-

eral level to meet this need,” Osborn 

said. “We’re being proactive to give 

Nebraskans early benefi ts. We all 

can be proud that Nebraska has 

taken the lead on this.”

Fellers said that while the most likely candidates who 

purchase long-term care insurance are usually people with 

personal assets (including house, car, investments, and other 

assets) valued between $300,000 and $3 million, these ac-

counts can be opened by anyone. 

“There are no income requirements. Anyone who saves 

for long-term care can get the same benefi ts as someone with 

a higher income,” Fellers pointed out.

Osborn believes the LTCSP is critical to help Nebraskans 

discipline themselves to save for end-of-life costs that could 

overburden both the fi nances of individuals and state aid 

programs. Estimates project that 60 percent of Nebraskans 

ages 65 and older will have long-term care needs that could 

cost between $20,000 and $100,000 annually.

“We urge the state’s fi nancial institutions to get on board 

early with this effort, so they can help Nebraskans care for 

their families by preparing for long-term care expenses,” 

Osborn said. “With plans like this, we can change our view 

of aging, from a time of fi nancial hardship to a time of 

opportunity and strength.” Z
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